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Penelitian yang bertujuan untuk menguji secara empiris relevansi nilai 
laba, nilai buku ekuitas, nilai arus kas dan nilai informasi akuntansi secara 
keseluruhan di perusahaan perbankan sebelum dan setelah pengadopsian IFRS di 
Indonesia. Metode sampel yang digunakan dalam penelitian ini adalah analisis 
regresi linier berganda, uji beda t-test, uji F dan koefisien determinasi. Hasil 
penelitian menunjukkan bahwa relevansi nilai laba perusahaan perbankan di 
Indonesia lebih tinggi ketika mengadopsi IFRS daripada sebelum mengadopsi 
IFRS, relevansi nilai buku ekuitas perusahaan perbankan di Indonesia lebih tinggi 
ketika mengadopsi IFRS daripada sebelum mengadopsi IFRS, relevansi nilai arus 
kas perusahaan perbankan di Indonesia lebih tinggi ketika mengadopsi IFRS 
daripada sebelum mengadopsi IFRS. Relevansi nilai informasi akuntansi 
perusahaan perbankan di Indonesia lebih tinggi ketika mengadopsi IFRS daripada 
sebelum mengadopsi IFRS. 
 


































The research aims to empirically examine the value relevance of earnings, 
book value of equity, value of cash flow and overall value accounting information 
in the banking company before and after the adoption of IFRS in Indonesia. 
Sampling method used in this research is multiple linear regression analysis, 
different test t-test, F-test and the coefficient of determination. The results showed 
that the relevance of the value of the company's profit banking in Indonesia is 
higher when adopting IFRS than before adopting IFRS, the relevance of the book 
value of the company's equity banking in Indonesia is higher when adopting IFRS 
than before adopting IFRS, the relevance of the value of cash flow banking 
company in Indonesia is higher when adopting IFRS than before adopting IFRS. 
The value relevance of accounting information banking company in Indonesia 
were higher when adopting IFRS than before adopting IFRS. 
 































HALAMAN JUDUL ......................................................................................... i 
HALAMAN PENGESAHAN ........................................................................... ii 
SURAT PERNYATAAN .................................................................................. iii 
MOTTO DAN PERSEMBAHAN .................................................................... iv 
KATA PENGANTAR ....................................................................................... v 
ABSTRAKSI  ..................................................................................................... vii 
ABSTRACT ....................................................................................................... viii 
DAFTAR ISI ...................................................................................................... ix 
DAFTAR TABEL ............................................................................................. xiii 
DAFTAR GAMBAR ......................................................................................... xiv 
DAFTAR LAMPIRAN ..................................................................................... xv 
 
BAB I : PENDAHULUAN  
1.1. Latar Belakang  .............................................................................. 1 
1.2. Ruang Lingkup .............................................................................. 5 
1.3. Perumusan Masalah ....................................................................... 6 
1.4. Tujuan Penelitian ........................................................................... 6 
1.5. Kegunaan Penelitian ...................................................................... 7 
 
BAB II : TINJAUAN PUSTAKA 
2.1. LandasanTeori ............................................................................... 9 
2.1.1 Teori Regulasi ........................................................................... 9 
2.1.2 Teori Pasar Efisien .................................................................... 11 
2.1.3 Teori Sinyal ............................................................................... 14 
2.1.4 IFRS (International Financial Reporting Standard) ................ 16 
2.1.4.1 Penyusunan IFRS ............................................................... 17 




2.1.4.3 Dampak Implementasi IFRS .............................................. 22 
2.1.5 Kualitas Informasi Akuntansi ................................................... 23 
2.1.6 Relevansi Nilai .......................................................................... 24 
2.1.6.1. Harga Saham  ..................................................................... 27 
2.1.6.2. Laba .................................................................................... 28 
2.1.6.3. Nilai Buku Ekuitas ............................................................. 29 
2.1.6.4. Arus Kas Operasi  .............................................................. 30 
2.1.7 PenelitianTerdahulu .................................................................. 31 
2.2. Kerangka Pemikiran ...................................................................... 35 
2.3. Hipotesis Penelitian ....................................................................... 38 
2.3.1. Relevansi Nilai Laba dan Pengadopsian IFRS ......................... 38 
2.3.2. Relevansi Nilai Buku Ekuitas dan Pengadopsian IFRS ............ 39 
2.3.3. Relevansi Nilai Arus Kas dan Pengadopsian IFRS................... 40 
2.3.4. Relevansi Nilai Informasi Akuntansi dan Pengadopsian IFRS. 41 
 
BAB III : METODE PENELITIAN 
3.1 Rancangan Penelitian .................................................................. 43 
3.2 Variabel Penelitian ...................................................................... 43 
3.2.1 Jenis Variabel  ........................................................................... 43 
3.2.1.1 Variabel Independen .......................................................... 43 
3.2.1.2 Variabel Dependen ............................................................. 43 
3.3 Definisi Operasional dan Pengukuran Variabel .......................... 44 
3.3.1 Nilai Laba (X1)  ......................................................................... 44 
3.3.2 Nilai Buku Ekuitas (X2)  ........................................................... 44 
3.3.3 Arus Kas Operasi (X3)  ............................................................. 44 
3.3.4 Harga Saham (Y)  ..................................................................... 45 
3.4 Jenis dan Sumber Data ................................................................ 46 
3.5 Populasi dan Sampel ................................................................... 47 
3.6 Pengumpulan Data  ..................................................................... 48 
3.7 Pengolahan Data.......................................................................... 48 




3.8.1 Analisis Statistik Deskriptif ...................................................... 49 
3.8.2 Uji Asumsi Klasik ..................................................................... 49 
3.8.3 Uji Analisis Regresi Berganda .................................................. 51 
3.8.4 Uji Hipotesis ............................................................................. 52 
 
BAB IV : HASIL DAN PEMBAHASAN 
4.1. Gambaran Umum Obyek Penelitian ........................................... 54 
4.2. Statistik Deskriptif  ..................................................................... 56 
4.2.1 Statistik Deskriptif Sebelum IFRS  ........................................... 56 
4.2.2 Statistik Deskriptif Sesudah IFRS  ............................................ 59 
4.3. Uji Asumsi Klasik ....................................................................... 61 
4.3.1 Uji Multikolinieritas .................................................................. 61 
4.3.2 Uji Heterokedastisitas ............................................................... 63 
4.3.3 Uji Autokorelasi ........................................................................ 64 
4.3.4 Uji Normalitas  .......................................................................... 65 
4.4. Hasil Analisis Statistik ................................................................ 66 
4.4.1 Analisis Regresi Linier Berganda ............................................. 66 
4.4.1.1 Persamaan Regresi Sebelum IFRS .................................. 67 
4.4.1.2 Persamaan Regresi Sebelum IFRS .................................. 69 
4.4.2 Uji Beda T Test ......................................................................... 70 
4.4.2.1 Nilai Laba ........................................................................ 70 
4.4.2.2 Nilai Buku Ekuitas ........................................................... 71 
4.4.2.3 Nilai Aru sKas ................................................................. 72 
4.4.3 Uji Pengaruh Simultan (Uji Statistik F) .................................... 73 
4.4.4 Uji Koefisien Determinasi (R2) ................................................. 74 
4.5. Pembahasan ................................................................................. 76 
4.5.1 Relevansi Nilai Laba dan Pengadopsian IFRS ......................... 77 
4.5.2 Relevansi Nilai Buku Ekuitas dan Pengadopsian IFRS ............ 78 
4.5.3 Relevansi Nilai Arus Kas dan Pengadopsian IFRS................... 79 





BAB V : KESIMPULAN DAN SARAN 
5.1. Kesimpulan ............................................................................... 82 
5.2. Keterbatasan Penelitian ............................................................. 83 
5.3. Saran .......................................................................................... 84 
 



























Tabel   Halaman 
2.1 Konsekuensi Ekonomi ..........................................................................  10 
2.2 Penelitian Terdahulu ............................................................................  32 
3.1 Variabel Penelitian dan Definisi Operasional ......................................  46 
3.2 Kaidah Pengambilan Keputusan Uji Autokorelasi ...............................  49 
4.1 Tahapan Penentuan Sampel .................................................................  55 
4.2 Perusahaan Sampel Penelitian ..............................................................  55 
4.3 Statistik Deskriptif Sebelum IFRS .......................................................  57 
4.4 Statistik Deskriptif Sesudah IFRS ........................................................  59 
4.5 Hasil Uji Multikolinieritas ...................................................................  62 
4.6 Hasil Uji Autokorelasi ..........................................................................  64 
4.7 Nilai Koefisien Regresi ........................................................................  67 
4.8 Hasil Uji Beda T test ............................................................................  70 
4.9 Hasil Uji Beda T test ............................................................................  71 
4.10 Hasil Uji Beda T test ............................................................................  72 
4.11 Hasil Uji F Simultan .............................................................................  74 

















   Halaman 
Gambar 2.1   Kerangka Pikir Penelitian ........................................................  37 
Gambar 4.1   Hasil Uji Heterokedastisitas Sebelum IFRS ............................  63 
Gambar 4.2   Hasil Uji Heterokedastisitas Sesudah IFRS .............................  63 
Gambar 4.3   Hasil Uji Normalitas Sebelum IFRS ........................................  65 







































Lampiran 1 Sampel Penelitian 
Lampiran 2 Data Penelitian 
Lampiran 3 Data Nilai Laba (X1) 
Lampiran 4 Data Nilai Buku Ekuitas (X2) 
Lampiran 5 Data Nilai Arus Kas (X3) 
Lampiran 6 Data Harga Saham (Y) 
Lampiran 7 Input SPSS 
Lampiran 8 Statistik Deskriptif 
Lampiran 9 Output SPSS 
 
 
 
 
 
